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ance premium charge of ‘cne per-centum (1%) ammmd-cmwwsmw&n aball-
the adjusted premium exceed the uggregate amquot of premiuem charges Mwmmmwmm
gage has continued to be insured, until. maturity; guch payment to be ‘spplied by the Mortgagee upon its’ ation -
to the Secretary of Housing and Urbag Deyelopment og. gecount of mottgage insurance, .~ - ST AR m T
2. That, togethes.with, and in addjtioq to, the monthly. payments of -principal.and interest. payeblonnderthe’ .
terms of the nole secured bereby, he. will.  Modtgages, on the fimt day.of each month uatil the saidnote " ' .
is fully P?-id- the following soms: . ey L G DApp wmeaatt ﬁ»-}f.lir;m;ﬁi-rri; ot g it ﬁ'ﬁé’ Bigonyann - -
(a) An smount salficieat to provide tha holdes hereol. with, fuads. to poy. the. pext. mortgagy npursice premiom A this inatro- .
‘ment and the nole secured hereby are insured, or a ‘monthly charge (in Tien ot-umhmc_im)lt@rqc Lot

" held by the Secretary of Housing and Urban Development, us foltows: - . =~ - - LT T TP U S R SO

(1) If and s0'fong as s4id nots of even ‘dats 'and’ this Tastrument m'ﬁludéﬁ“ﬁmﬁaum phovididas of Ge
National Housing Act, an amount sufficient to accumulate in the hands of the holder one {1) moath peioe to its due
dste the aonusl morigage insurance prémims, in order to' proviide ‘such balder with: funds -to pay- such premium to'the

e ousiog and Utban Pqvelopmest pursuenl (9. the Nationsl Fousing Act, 8y, smended. -andepplicable. |

Regulaticas thereunder; O i a0 s ey o frt e s b i g e sy EATRAN gy

(I If and 0 long as said note of even date and this initrument are held by the Secretary of Housing atd . Urban De- '
velopment, a monthly charge-(in lieu of & mortgege Insurance premium) which shall be in an smount equal to ane.
twelfth (1/12) of one-half (}4) per centum of the average outstanding balance dus on the note computed without taking . .

- into account delinquencies or prepayments;
(5) A sum equal to the ground rents, any, next due, plus the premiums that will next become due and payable on policies

of fire and other hazard Insurance covering the mortgaged property, plus taxes &nd agsessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and azsessmenta will become delinguent,
such sums lo be held by Morigagee in trust to pay said ground rents, premiums, tazes, and special assessmenis; and

{c) All payments mentioned in the two preceding subaections of this paragraph and ail payments to be made under the aote
secured hereby shall be added together and the aggregate smount thereof shall be pald by the Mortgagor each moath In a
single payment to be applled by the Mortgagee to the following items in the order set forth: - S

(I) premium Tharges under the contract of insurence with the Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgage insurance premium), as the case may be; : o :
(IT) taxes, special assessments, fire and other hazard ln:nrmr:a premlums;
{IlI} interest on the note secured hereby; and R
(IV} amortization of the principal of said note. . o . : .
Any deficleacy In the amcunt of any such sggregate monthly payment, shall, unless made good by the Mortgagor priorto

" the due date of the next such payment, constitate an event of defaalt vader this mortguge.” The Morigegee may collect »

. ''Iate charge not to exceed two cents (2¢) for each dollar ($1) of each payment mose than fifteen (15) days in arresrs.to .
cover the extra expense involved in handling delinquent payments. . o RO _ :

3, If the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesments oc insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subiequent payments to be made by the Mortgagor, or refunded to the Mortgagor,

If, however, the monthly payments made by the Mortgagor under (3) of paragraphi 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the samé shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up‘the deficiency, on or before the date when payment of guch . =
taxes, assessments, or insurance premiums shall be due; Ifat any time the Mortgagor shalltender to.the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagos
all payments mede under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated

“to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If thete’ shall be a defanlt under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property, is'otherwise acquited after
default, the Mortgagee shall apply, at the time of the commencement of such’ prqi:ee‘c_!iﬁgs.‘"‘o'r:a't' the time'thé’ property
is otherwise acquired, the balance thén temaining in the funds' accamulated undet (5) of ‘piragraph’ 2 preceding, és
a credit against the amount of principal then’ remaining unpaid inder the note secured hereby;“and ehall propesly

- edjust any payments!which shall have been made under {a) of patagraph2.: - < IR IR AN IR

4. That he will pay all texes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has_not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the' official’ receipts therefor to the' Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any ‘othec payments for kaxes, nssésaments, of the like; the

- Mortgagee may pay the same; and all sums 80 paid shall bear interest-at the rate et focthinthe note secured hereby
from the date of such advance and shall-be secured by-this mortgage.* . r: 1 deTanematine o - ‘
- 5. That he will keep the premiges in as good order and condition as they are'now and will not commit or per
mit any, waste thereof, reasonable wear and tearexcepted.: - - oo GO rra g s s i
6. That he will keep the inprovements now existing or herég_fter erected m:themoﬁpgetbpqqpony.ﬂmnmd.u
. may be required from time 1o time. by .the Mortgagee againat-loss by fire and other bazards, cquualties and contin-
gencies in such amounts and lor such periods as may be required by.the Mortgagee. and will pay promptly, when
due, any premiums an ‘'such ingurance.pravision for payment of which .h.p‘fi:qt ‘been made bereinbefore. , All insur- -
ance shall be carried in companies approved by the Mortgagee and the policies and rénewals thereof shalf be held - -
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort.
gagee. In event of loss Mortgagor will give immediate notice by mail to.the Mortgages, who may make pr
loss if niot made promptly by Mortgagor,:and each insurance. company copcemediiq.‘hmby'authpﬂzed and directed
to make payment for such loss directly to the Mortgageo inatead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, orany part-thereof; may be“applied by the Mortgagee at its option either to the reduction o .
the indebtedness hereby secured or to the restoration or repair of the property damaged. 'In event of foceclosare of
- this mortgage or other transfer of title to the Mortgaged Property in’ extinguishmient of {Eh: IndeEdnass secured
heteby, ell right, title.and interest of .the Mortgagor in and to any insurance policies thes in force ghall pass to
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the purchaser or grantee.. _ ‘ ,‘ R :
+, * 7.. That hie hereby pssigns ali the rentx, igsues, and profits of the mortgaged premines from and affer any de-
fault hereunder, ‘and should legal proceedings be instituted pursuent ‘to this ldstrument; then the Mortgagee shall
have the right to have a receiver/appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses 'attending such procéedings and the execution of his trast as receiver, shall apply the residue of the
!'enis‘,‘iaaues."and'ﬁroﬂti."io‘w'a;d:the payment of the debt secured boreby,: - * . T S P
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